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History

2000 2005 2007 2013 2015 2016 2017 2018 2020 2021 2022

Opens for business in 

downtown Nashville. 

Opens its first full-service 

office outside of Middle 

Tennessee with a de novo 

expansion in Knoxville.

Acquires CapitalMark

Bank & Trust in 

Chattanooga and Magna 

Bank in Memphis.

Acquires BNC Bancorp 

with offices in the 

Carolinas and Virginia. 

Launches a de novo 

market entry in Atlanta.

Recruits teams 

in Louisville and 

Bowling Green, KY.

Acquires Cavalry 

Bancorp in 

Murfreesboro, TN.

American Banker names 

Pinnacle the No. 1 “Best 

Bank to Work For.”

Acquires Avenue Bank in 

Nashville and ranks No. 

25 on Forbes’ list of 

America’s Best Banks.

Ranks as No. 1 bank in 

Nashville by deposit 

market share, according 

to FDIC data.

Expands on a de novo 

basis to Washington, 

D.C., and Birmingham 

and Huntsville, AL.

12.31.17 12.31.18 12.31.19 12.31.20 12.31.21 12.31.22

Assets: $22.2 billion

Market Cap: $5.154 billion

Asset Rank: 44

Assets: $25.0 billion

Market Cap: $3.572 billion

Asset Rank: 50

Assets: $27.8 billion

Market Cap: $4.896 billion

Asset Rank: 46

Assets: $34.9 billion

Market Cap: $4.885 billion

Asset Rank: 39

Assets: $35.3 billion

Market Cap: $6.746 billion

Asset Rank: 39

Assets: $42 billion

Market Cap: $5.61 billion

Asset Rank: 35



Quick Facts

As of Dec. 31, 2022

Headquarters: Nashville, TN

Markets:
Pinnacle operates in 16 primarily urban markets in 
the Southeast.

Offices: 125 full-service banking locations

Financial 
Partners: 

Pinnacle Bank, Pinnacle Asset Management 
(investment services), PNFP Capital Markets, Miller 
Loughry Beach Insurance Services and 
HPB Insurance Group

Associates: 3,286

Analyst Coverage
Brett Rabatin, Hovde Group
Brian Martin, Janney Montgomery Scott
Steven Alexopoulos, J.P. Morgan
Casey Haire, Jefferies
Catherine Mealor, Keefe, Bruyette & Woods
Stephen Scouten, Piper/Sandler
Michael Rose, Raymond James Financial Inc.
David Bishop, Seaport Global
Matt Olney, Stephens Inc.
Jennifer Demba, SunTrust Robinson Humphrey
Brock Vandervliet, UBS Investment Bank
Jared Shaw, Wells Fargo Securities

Senior Leadership
Terry Turner, President and CEO
Rob McCabe, Chairman
Richard D. Callicutt, II, Chairman, Carolinas and Virginia
Harold Carpenter, CFO



Our Footprint

Pinnacle operates a 
traditional banking model 
in high-growth urban 
markets in the Southeast, 
serving clients across a 
broad range of industries. 



2022 Results

For a reconciliation of non-GAAP financial measures to their most directly comparable GAAP 
measures, visit annualreport.pnfp.com.

https://annualreport.pnfp.com/business-insights.html


Operating Performance – Non-GAAP

For a reconciliation of non-GAAP financial measures to their most directly comparable GAAP measures, visit annualreport.pnfp.com.

https://annualreport.pnfp.com/business-insights.html


Credit Quality



Client Diversity

PNFP Loan Diversification
Total Loans: $29,041.6

CRE Diversification by Product Type
Total: $10,222.2

Total C&I & 
O/O CRE

$13,828.6

Total CRE &
Construction

$10,222.2

Total
Consumer
$4,990.8

Multifamily
$2,202.7

Hospitality
$797.8

Retail
$1,803.1

Office
$1,139.7

Warehouse
$1,655.8

Medical
$932.9

Other
$1,690.2



Balance Sheet Strength

Regulatory Capital Ratios (as of 12.31.22) Pinnacle (PNFP) Well-Capitalized

Tier 1 Common Capital (CET1) 10.0% 6.5%

Tier 1 Capital 10.6% 8.0%

Total Capital 12.4% 10.0%

Leverage Ratio 9.8% 5.0%

Tang. Common Equity / Tang. Assets 8.5% N/A

Securities/Assets (%) 1Q22 2Q22 3Q22 4Q22

Pinnacle Bank 16.5 17.3 16.8 16.9

Banks > $20B 21.4 22.5 20.1 19.1

vs. Banks > $20B (4.8) (5.1) (3.2) (2.3)

Pledged/Securities (%) 1Q22 2Q22 3Q22 4Q22

Pinnacle Bank 15.1 12.1 13.6 13.5

Banks > $20B 30.3 27.8 30.6 30.8

vs. Banks > $20B (15.1) (15.7) (17.1) (17.4)

On Hand Liq./Liab. (%) 1Q22 2Q22 3Q22 4Q22

Pinnacle Bank 27.8 23.8 21.3 19.2

Banks > $20B 23.6 19.3 18.2 15.7

vs. Banks > $20B (4.2) (4.5) (3.2) (3.5)

Wholesale Reliance (%) 1Q22 2Q22 3Q22 4Q22

Pinnacle Bank 8.7 11.5 10.6 10.1

Banks > $20B 5.9 7.4 9.4 11.5

vs. Banks > $20B 2.8 4.1 1.3 (1.4)

Liquid Assets / Assets (%) 1Q22 2Q22 3Q22 4Q22

Pinnacle Bank 25.2 21.9 19.7 17.9

Banks > $20B 24.3 18.9 18.2 17.1

vs. Banks > $20B 0.9 3.1 1.4 0.8

Liquidity Ratio (%) 1Q22 2Q22 3Q22 4Q22

Pinnacle Bank 29.1 25.3 22.6 20.6

Banks > $20B 26.7 20.9 20.0 18.3

vs. Banks > $20B 2.4 4.4 2.6 2.3

NNCFD Ratio (%) 1Q22 2Q22 3Q22 4Q22

Pinnacle Bank (5.9) 3.4 4.6 7.5

Banks > $20B (1.8) 2.7 4.6 7.5

vs. Banks > $20B (4.1) 0.7 0.0 0.0



Moody’s Credit Rating
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